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Ԇଅੀ

տާ�ғ֖ݱ

य़ਹঅѺ౯ฎᵮᠿ̶

طጱမ ႃ̔ႃᘒ҅ၞ Ⴀکԧܐտ౮ᒈጱ ��ޮଙńń

����ଙ ᬯ̶ӞଙԞฎܐտᒫԲቘԪտഘਠ౮ԏଙ ಥ̶᠃

ଠय़տާጱמձӨඪ೮҅౯ᶋଉឍଛࣈ୮ᭌԅܐտጱෛӞձ

Ԇଅ ྌࣁ̶ ౯̔ᨆդᤒܐտݻӤӞձԆଅ᩶ਊଘضኞզ݊ӤӞ

ቘԪտጱྯӞ֖౮ާ ᤒ̔ᬡṛጱසኧᤙጱఽᨀ ఽ̔ᨀ

՜ժԅᖌಷใ֢ᘏፅጱྡᔜᒑᡤ҅ԅܐտጱᬰྍӨݎ

ӧᬖᬔᝒ տਖ਼ᬱᱮᦕ՜ժጱ෫ᐺॲሠѺܐ̶

ᘒᒈԏଙ Ӹષጱᘍḵڹԧᑮݑᕪۓӱݢտጱᦜܐ̔ ኧ̶ԭ

ෛ٢ዖఘ᩸չူۖय़ ᐒ̔տݱᤈӱ᷷ݑዖఘጱࢯಟ ኜ̔ᛗڊ

ሿԧय़ᰁմӱ྆ӱ ᳮጱሿׯ̵ Ө̶ܐտṛྲֺᓋᕅጱԆ᷌ل

ݑᤈӱෆ֛ڊሿෙાୗӥҔᄍڊՈහࢮف܄ࢮݱᤈӱ҅ࢮ

ዖఘ๋ڋ٫य़ ሿ̔࣋ᄍپڊԒਠق؊ჼ̶

ӥ٭ఘڥᬯᐿӧࣁ ៧ਫፘଫᒽኼ๋҅տᑌຄ᧣ෆܐ̔ ᕣ౮ۑᑞ֘ԧᦜݢૡ֢ጱय़ੴ ᶲࣈᯈૡ֢Ԟํӧᔯړ̔

ਠ౮ڥ �̶��� ଙܐտතݐᶪԔ֢ߝֵ֢አᩇᰂ᷐ᬡکՈ࿆૰ ���� Պ҅زኼํӥᴳ ݶ̶ �̔��� ଙܐտݻوᶪ

Ԕ֢ߝ֢Ոᬰᤈԧ �� ֵེ֢አᩇړᯈ҅ਫሿݻଠय़տާᒵٖࢵक़ᶪԔ֢Ոړᯈֵአᩇ ���� ՊزՈ࿆

૰ҁތஃଙ᭓ړᯈᩇአ҂̔ ଙଶᓕቘᩇྲֺԅ ����� ౼̶ᛗ ���� ଙବ҅ܐտܲଙጱֵ֢አᩇතف૪ᬡՈ࿆

૰ ���� Պ̶ز

ᶪԔ֢Ոۓտতᕣࣙ೮ŉ๐ܐ ๐̔ۓᶪԔԾӱ ๐̔ࢵۓਹŊጱૡ֢ቘஷ �̶��� ଙෛܐفےտጱᶪԔ֢Ոහ

ᑞਧीᳩ ౼̔ᛗ ���� ଙବܐտտާහᬡک ����� Ո ̔ڥդᤒᬰӞྍी୩ Ө̶ྌݶ ҅ߥ๐ዖఘظێտۘܐ̔

Ԇ᷌ࢮلᔄጱᦜݢᥢཛྷᬰӞྍಘय़҅ᷧ ᷴᤈӱጱᦜݢᑞӾํ܋ ᬯӞଙࣁݶ̶ տԅܐ̔ ���� ଙ۹Ղ٧ � ྜ � ॿտ ŉ̵

ԟ୩ࢵŊଘ̵ݣᒫԲӾࢵࢵᴬᬰܗݗᥦտᒵ׀֢ඪ೮ҔಥӾਯ᮱ŉᶪԔڊၹᇇᷚᴾᴠഴŊ᧞᷌Ꮈᑪᶱፓ҅

ೲਠ౮ଚԻԧᶱፓᎸᑪಸޞҔࣁŉ౯ԅմӱٺᨮŊӫᶱၚۖӾᤒሿᑱڊ ࣁ᮱᭗ಸᤒಛҔ࿆کݑ̔ �z�� ᎣᦩԾ

ਯփޮ๗ᳵ ᑌ̔ຄ݇ӨݱᶱᶪԔ֢ፘىฦဩਯփၚۖ ᛘ̔ێԭ܋ᶪԔڥՈ̵ֵ አᘏፘىՈާጱᶪԔ֢

כಷᷚᴾᦩ ������
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Dear members,

Hello, everyone! I am Lei Lei.

The river of time, trickling down, flows to the 30th anniversary of MCSC's founding — 2022. The year 2022 is also 
the year completing the change of the fifth board of directors of MCSC. Thanks to the trust and support of our 
members, I am very honored to be elected as the new chairman of MCSC. Here, on behalf of MCSC, I would like 
to express my high respect and heartfelt gratitude to the previous chairman, Mr. Zhao Jiping, and every member 
of the previous board of directors for their exhaustive efforts in safeguarding the rights and interests of lyricists 
and composers, and for their tireless efforts for the progress and development of MCSC. MCSC will always 
remember their selfless dedication!

In the year of its 30th, MCSC's licensing work has withstood unprecedented severe tests. As the pandemic fluctu-
ated greatly, various industries were plagued, and a large number of enterprises even went out of business and 
shut down. The number of visitors to theme park industry which occupied a high proportion of MCSC contracted 
licensees fell off a cliff; the performance industry as a whole has been hardest hit by the pandemic; the live show 
came to a near complete standstill.

Under such difficult circumstances, MCSC actively adjusted and implemented corresponding strategies, and final-
ly succeeded in stabilizing the overall situation of the licensing work, and the distribution work was also completed 
in an orderly and smooth way. The amount of music copyright royalties collected by MCSC in 2022 reached 
RMB417 million yuan, with a slight decrease at 5.6% compared with the previous year. Meanwhile, MCSC made 
13 times copyright royalty distributions to copyright owners of musical works in 2022, and the royalties distributed 
to domestic and foreign music copyright owners realizing RMB428 million (including the deferred distribution roy-
alty of previous years), with an annual administrative expense rate of 15.7%. By the end of 2022, MCSC's total 
revenue from copyright royalties over the years had reached RMB3.45 billion.

MCSC has always adhered to the working concept of "serving music copyright owners, serving the music industry 
and serving the country". In 2022, the total number of MCSC members maintained steady growth, reaching 
12,079 by the end of 2022, and the representation of rights was further enhanced. At the same time, MCSC made 
efforts to overcome the impact of the pandemic, and the scale of licenses for theme parks was further expanded, 
and the licenses for the catering industry rose steadily. During the same year, MCSC provided copyright support 
for the 2022 Olympic and Paralympic Winter Games, the platform of "Xuexi Qiangguo", and the Fifth China Inter-
national Import Expo, etc.; in addition, we undertook the research project on "Prevention and Control of Copyright 
Risks of Music Going Overseas" delegated by the Publicity Department of the CPC Central Committee, and the 
research report was completed and submitted on time; we received a commendation from the Ministry of Civil 
Affairs for our outstanding performance in the "I Reduce the Burden for Enterprises" special activity. During the 
4·26 Intellectual Property Publicity Week, we actively participated in various music copyright related publicity 
activities, and were committed to raising the awareness of music copyright protection and risks among music right 
holders, users and related personnel……
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Dear members,

Hello, everyone! I am Lei Lei.

The river of time, trickling down, flows to the 30th anniversary of MCSC's founding — 2022. The year 2022 is also 
the year completing the change of the fifth board of directors of MCSC. Thanks to the trust and support of our 
members, I am very honored to be elected as the new chairman of MCSC. Here, on behalf of MCSC, I would like 
to express my high respect and heartfelt gratitude to the previous chairman, Mr. Zhao Jiping, and every member 
of the previous board of directors for their exhaustive efforts in safeguarding the rights and interests of lyricists 
and composers, and for their tireless efforts for the progress and development of MCSC. MCSC will always 
remember their selfless dedication!

In the year of its 30th, MCSC's licensing work has withstood unprecedented severe tests. As the pandemic fluctu-
ated greatly, various industries were plagued, and a large number of enterprises even went out of business and 
shut down. The number of visitors to theme park industry which occupied a high proportion of MCSC contracted 
licensees fell off a cliff; the performance industry as a whole has been hardest hit by the pandemic; the live show 
came to a near complete standstill.

Under such difficult circumstances, MCSC actively adjusted and implemented corresponding strategies, and final-
ly succeeded in stabilizing the overall situation of the licensing work, and the distribution work was also completed 
in an orderly and smooth way. The amount of music copyright royalties collected by MCSC in 2022 reached 
RMB417 million yuan, with a slight decrease at 5.6% compared with the previous year. Meanwhile, MCSC made 
13 times copyright royalty distributions to copyright owners of musical works in 2022, and the royalties distributed 
to domestic and foreign music copyright owners realizing RMB428 million (including the deferred distribution roy-
alty of previous years), with an annual administrative expense rate of 15.7%. By the end of 2022, MCSC's total 
revenue from copyright royalties over the years had reached RMB3.45 billion.

MCSC has always adhered to the working concept of "serving music copyright owners, serving the music industry 
and serving the country". In 2022, the total number of MCSC members maintained steady growth, reaching 
12,079 by the end of 2022, and the representation of rights was further enhanced. At the same time, MCSC made 
efforts to overcome the impact of the pandemic, and the scale of licenses for theme parks was further expanded, 
and the licenses for the catering industry rose steadily. During the same year, MCSC provided copyright support 
for the 2022 Olympic and Paralympic Winter Games, the platform of "Xuexi Qiangguo", and the Fifth China Inter-
national Import Expo, etc.; in addition, we undertook the research project on "Prevention and Control of Copyright 
Risks of Music Going Overseas" delegated by the Publicity Department of the CPC Central Committee, and the 
research report was completed and submitted on time; we received a commendation from the Ministry of Civil 
Affairs for our outstanding performance in the "I Reduce the Burden for Enterprises" special activity. During the 
4·26 Intellectual Property Publicity Week, we actively participated in various music copyright related publicity 
activities, and were committed to raising the awareness of music copyright protection and risks among music right 
holders, users and related personnel……
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Dear members,

Hello, everyone! I am Lei Lei.

The river of time, trickling down, flows to the 30th anniversary of MCSC's founding — 2022. The year 2022 is also 
the year completing the change of the fifth board of directors of MCSC. Thanks to the trust and support of our 
members, I am very honored to be elected as the new chairman of MCSC. Here, on behalf of MCSC, I would like 
to express my high respect and heartfelt gratitude to the previous chairman, Mr. Zhao Jiping, and every member 
of the previous board of directors for their exhaustive efforts in safeguarding the rights and interests of lyricists 
and composers, and for their tireless efforts for the progress and development of MCSC. MCSC will always 
remember their selfless dedication!

In the year of its 30th, MCSC's licensing work has withstood unprecedented severe tests. As the pandemic fluctu-
ated greatly, various industries were plagued, and a large number of enterprises even went out of business and 
shut down. The number of visitors to theme park industry which occupied a high proportion of MCSC contracted 
licensees fell off a cliff; the performance industry as a whole has been hardest hit by the pandemic; the live show 
came to a near complete standstill.

Under such difficult circumstances, MCSC actively adjusted and implemented corresponding strategies, and final-
ly succeeded in stabilizing the overall situation of the licensing work, and the distribution work was also completed 
in an orderly and smooth way. The amount of music copyright royalties collected by MCSC in 2022 reached 
RMB417 million yuan, with a slight decrease at 5.6% compared with the previous year. Meanwhile, MCSC made 
13 times copyright royalty distributions to copyright owners of musical works in 2022, and the royalties distributed 
to domestic and foreign music copyright owners realizing RMB428 million (including the deferred distribution roy-
alty of previous years), with an annual administrative expense rate of 15.7%. By the end of 2022, MCSC's total 
revenue from copyright royalties over the years had reached RMB3.45 billion.

MCSC has always adhered to the working concept of "serving music copyright owners, serving the music industry 
and serving the country". In 2022, the total number of MCSC members maintained steady growth, reaching 
12,079 by the end of 2022, and the representation of rights was further enhanced. At the same time, MCSC made 
efforts to overcome the impact of the pandemic, and the scale of licenses for theme parks was further expanded, 
and the licenses for the catering industry rose steadily. During the same year, MCSC provided copyright support 
for the 2022 Olympic and Paralympic Winter Games, the platform of "Xuexi Qiangguo", and the Fifth China Inter-
national Import Expo, etc.; in addition, we undertook the research project on "Prevention and Control of Copyright 
Risks of Music Going Overseas" delegated by the Publicity Department of the CPC Central Committee, and the 
research report was completed and submitted on time; we received a commendation from the Ministry of Civil 
Affairs for our outstanding performance in the "I Reduce the Burden for Enterprises" special activity. During the 
4·26 Intellectual Property Publicity Week, we actively participated in various music copyright related publicity 
activities, and were committed to raising the awareness of music copyright protection and risks among music right 
holders, users and related personnel……
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in an orderly and smooth way. The amount of music copyright royalties collected by MCSC in 2022 reached 
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13 times copyright royalty distributions to copyright owners of musical works in 2022, and the royalties distributed 
to domestic and foreign music copyright owners realizing RMB428 million (including the deferred distribution roy-
alty of previous years), with an annual administrative expense rate of 15.7%. By the end of 2022, MCSC's total 
revenue from copyright royalties over the years had reached RMB3.45 billion.

MCSC has always adhered to the working concept of "serving music copyright owners, serving the music industry 
and serving the country". In 2022, the total number of MCSC members maintained steady growth, reaching 
12,079 by the end of 2022, and the representation of rights was further enhanced. At the same time, MCSC made 
efforts to overcome the impact of the pandemic, and the scale of licenses for theme parks was further expanded, 
and the licenses for the catering industry rose steadily. During the same year, MCSC provided copyright support 
for the 2022 Olympic and Paralympic Winter Games, the platform of "Xuexi Qiangguo", and the Fifth China Inter-
national Import Expo, etc.; in addition, we undertook the research project on "Prevention and Control of Copyright 
Risks of Music Going Overseas" delegated by the Publicity Department of the CPC Central Committee, and the 
research report was completed and submitted on time; we received a commendation from the Ministry of Civil 
Affairs for our outstanding performance in the "I Reduce the Burden for Enterprises" special activity. During the 
4·26 Intellectual Property Publicity Week, we actively participated in various music copyright related publicity 
activities, and were committed to raising the awareness of music copyright protection and risks among music right 
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Leilei

The road ahead for any great cause is never easy. MCSC 
still faces many difficulties and challenges in the future: the 
long-tail impact of the pandemic continues; the negative 
effect of some large online music platforms not complying 
with international practices, bypassing collective management 
organizations and creating a commercial monopoly has not 
been eliminated; some music service companies claimed to 
own music copyrights and deceived users into so-called "copy-
right licensing" and "low-cost licensing", and the damage to the 
interests of real right holders continues; in addition to the 
long-standing problems of low payment standards, insufficient cov-
erage and difficulties in growth, the impact of the pandemic has 
also caused difficult situations in renewing contracts with broadcast-
ing organizations that have already signed with MCSC before ...... All 
of these situations require the staff of MCSC to cultivate their aspira-
tions, grow their talents, and endeavor to overcome the various difficul-
ties and obstacles that have come and will come!

The year 2022 is an unforgettable and extraordinary year for MCSC. On 
behalf of the members of the new board of directors, I would like to 
express my heartfelt gratitude to all communities who have always cared 
for and supported the work of MCSC! Since the 18th National Congress of 
the Communist Party of China (CPC), under the strong leadership of the 
CPC Central Committee with Comrade Xi Jinping at its core, the cause of 
intellectual property rights in China has been developing rapidly with remark-
able achievements, and the environment of intellectual property rights under 
the rule of law is improving continuously. Looking forward, 2023 is the opening 
year for the comprehensive implementation of the spirit of the 20th CPC Na-
tional Congress, as well as an important year for the implementation of the Out-
line for Building a Powerful Intellectual Property Country and the 14th Five-Year 
Plan. We have reason to believe that the future of MCSC will be even better! 

With an unwavering original intention, MCSC helps the creation of the highest 
accomplished rhythm; as music and politics are in harmony, we walk together on 
the road to national rejuvenation! MCSC will, as always, use the most down-to-earth 
efforts to safeguard the building for protecting creators’ rights and interests peaceful 
and safe; make continuous contributions to building a powerful copyright country and 
building up China's cultural strength!
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Leilei

The road ahead for any great cause is never easy. MCSC 
still faces many difficulties and challenges in the future: the 
long-tail impact of the pandemic continues; the negative 
effect of some large online music platforms not complying 
with international practices, bypassing collective management 
organizations and creating a commercial monopoly has not 
been eliminated; some music service companies claimed to 
own music copyrights and deceived users into so-called "copy-
right licensing" and "low-cost licensing", and the damage to the 
interests of real right holders continues; in addition to the 
long-standing problems of low payment standards, insufficient cov-
erage and difficulties in growth, the impact of the pandemic has 
also caused difficult situations in renewing contracts with broadcast-
ing organizations that have already signed with MCSC before ...... All 
of these situations require the staff of MCSC to cultivate their aspira-
tions, grow their talents, and endeavor to overcome the various difficul-
ties and obstacles that have come and will come!

The year 2022 is an unforgettable and extraordinary year for MCSC. On 
behalf of the members of the new board of directors, I would like to 
express my heartfelt gratitude to all communities who have always cared 
for and supported the work of MCSC! Since the 18th National Congress of 
the Communist Party of China (CPC), under the strong leadership of the 
CPC Central Committee with Comrade Xi Jinping at its core, the cause of 
intellectual property rights in China has been developing rapidly with remark-
able achievements, and the environment of intellectual property rights under 
the rule of law is improving continuously. Looking forward, 2023 is the opening 
year for the comprehensive implementation of the spirit of the 20th CPC Na-
tional Congress, as well as an important year for the implementation of the Out-
line for Building a Powerful Intellectual Property Country and the 14th Five-Year 
Plan. We have reason to believe that the future of MCSC will be even better! 

With an unwavering original intention, MCSC helps the creation of the highest 
accomplished rhythm; as music and politics are in harmony, we walk together on 
the road to national rejuvenation! MCSC will, as always, use the most down-to-earth 
efforts to safeguard the building for protecting creators’ rights and interests peaceful 
and safe; make continuous contributions to building a powerful copyright country and 
building up China's cultural strength!
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ᦜֵݢአᩇᒫӞེړᯈ������SHUIRUPDQFH���LQFOXGLQJ������EURDGFDVWLQJ��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫԫེړᯈ������SHUIRUPDQFH��҂

����༁ᤒᄍᦜֵݢአᩇړᯈ�������PHFKDQLFDO�SHUIRUPDQFH

.�������ҁ����ଙܜ2.ᦜֵݢአᩇړᯈ�������NDUDRNH҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫԫེړᯈ�������,QWHUQHW��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫӣེړᯈ�դ๊ܻړᯈᦇښӾጱ����ଙଠඎᦜֵݢ
አᩇᒫӞེړᯈ������SHUIRUPDQFH���VXEVWLWXWLQJ������EURDGFDVWLQJ���҂
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හਁᗑᕶᦜݢතف
'LJLWDO�2QOLQH�5HYHQXH
�����YV�����
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زғӡ֖ܔ
,Q�50%�������

������������

����������

�������������

�����������

�������������� �������������

���������

����

����

����

����

����

����

$QQXDO�5HSRUW ����ᦜݢӱۓ�/LFHQVLQJ� $QQXDO�5HSRUW ����ֵ֢አᩇړᯈ��5R\DOW\�'LVWULEXWLRQ

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

�� ̶ڞᯈᥢړਧጱٍ֛ګտާय़տڞᴬ᭗ᤈᥢࢵᯈᑕଧ᭽ړտጱֵአᩇܐ
0&6&�XVXDOO\�FRQGXFWV�UR\DOW\�GLVWULEXWLRQ�EDVHG�RQ�FRPPRQ�LQWHUQDWLRQDO�SUDFWLFHV�DQG�WKH�'LVWULEXWLRQ�
5XOHV�PDGH�E\�0&6&�*HQHUDO�$VVHPEO\��

�� ֵአᩇړᯈᑕଧᶳࣁතֵکአᩇӬᏟᦊᶪԔֵአಸݸޞᚆۖސ ԫ̔ᘏᗌӞӧ̶ݢᶅ ԔֵአಸޞӞᛱኧᶪԔֵአ
ᘏ׀ ۱̔ೡֵአใፓ̵᷇ ེᒵמ௳ ฎ̔Ꮯਧֵአᩇړᕳ᧡ ग़ጱ᯿ᥝׁഝ̶ړ̵
0&6&�GLVWULEXWHV�UR\DOWLHV�GHSHQGLQJ�RQ�UR\DOWLHV�SOXV�XVDJH�UHSRUWV��8VDJH�UHSRUWV�DUH�SURYLGHG�E\�
OLFHQVHHV��LQ�ZKLFK�WKH�LQIRUPDWLRQ�LQFOXGH�XVHG�ZRUNV��FRS\ULJKW�VKDUHV��XVDJH�IUHTXHQF\��HWF�

�� ᴻࢶԡ̵ᶅ ؟ ଠ̵ޞᒵහֵአఘ୵क़ֵ҅ አᘏ᭗ଉฎᓋᕅ୮ଙԻᩇҁֵአᶪԔڹ҂ེ̔ଙԻᶪԔֵአಸޞҁֵአᶪԔݸ҂̶
([FHSW�IRU�ERRNV��DXGLR�	�YLGHR�SURGXFWV�DQG�DGYHUWLVHPHQWV��XVHUV�XVXDOO\�SD\�UR\DOWLHV�LQ�WKH�FXUUHQW�
\HDU�ZKHQ�VLJQLQJ��EHIRUH�XVLQJ�PXVLF���DQG�SURYLGH�ZLWK�XVDJH�UHSRUWV�LQ�WKH�QH[W�\HDU��DIWHU�XVLQJ�PXVLF��

�� තکᶪԔֵአಸݸޞ տᵱ፥ਫܐ̔ Ꮯᬰᤈ໐ັ̶ํٵ̵ ወᳯጱ ᵱ̔ᥝֵአᘏᤑ꧌ኜᛗ᯿ෛ̶׀
$IWHU�UHFHLYLQJ�XVDJH�UHSRUWV��0&6&�QHHGV�WR�YHULI\�WKH�DXWKHQWLFLW\�DQG�DFFXUDF\�RI�XVDJH�LQIRUPDWLRQ��
)RU�DQ\�HUURU�RU�PLVVLQJ�LQIRUPDWLRQ��WKH�XVHUV�DUH�REOLJDWHG�WR�VXSSOHPHQW�RU�HYHQ�SURYLGH�DJDLQ�

�� ᯈጱֵአᩇړ֢Ոݻٿ ௳ڥԾኞጱፘଫڹᯈਠ౮ړࣁ̔ ᛔ̔ত࣐୭֢Ո̶
$OO�WKH�UR\DOWLHV�VKDOO�EH�GLVWULEXWHG�WR�FRS\ULJKW�RZQHUV�DQG�WKH�FRUUHVSRQGLQJ�LQWHUHVW�JHQHUDWHG�EHIRUH�
WKH�FRPSOHWLRQ�RI�GLVWULEXWLRQ�VKDOO�EHORQJ�WR�FRS\ULJKW�RZQHUV�DOO�WKH�ZD\�
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᧔กىᯈጱፘړԭֵአᩇى
([SODQDWRU\�QRWHV�IRU�UR\DOW\�GLVWULEXWLRQ�

���������

����

����

���

����

����ଙ҅ܐտوᬰᤈԧ��ེړᯈ҅ၿ݊ᦜݢතفᰂ᷐ᕅ����Պܐ҅زտᓕቘᩇྲܛᕅ�����̶�

,Q�������0&6&�PDGH�D�WRWDO�RI����GLVWULEXWLRQV��LQYROYLQJ�OLFHQVLQJ�UHYHQXH�RI�DERXW�50%�����PLOOLRQ�\XDQ��
ZLWK�DGPLQLVWUDWLYH�H[SHQVH�UDWH�DW�DERXW�������

ֵ֢አᩇړᯈ�5R\DOW\�'LVWULEXWLRQ

๗හ
5HPLWWDQFH

ݩᯈړ
'LVWULEXWLRQ�1R�

ᯈᰂ᷐ړٳ
1HW�'LVWULEXWLRQ

0���ҁ����ଙ॔ګᦜֵݢአᩇᒫԫེړᯈ������PHFKDQLFDO�UHSURGXFWLRQ��҂

0���ҁ����ଙ॔ګᦜֵݢአᩇᒫӞེړᯈ������PHFKDQLFDO�UHSURGXFWLRQ���

2���ҁ����ଙၹक़ᦜֵݢአᩇړᯈ�UR\DOWLHV�IURP�RYHUVHDV�VRFLHWLHV҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫړེࢥᯈ�������,QWHUQHW��҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫӣེړᯈ������,QWHUQHW��҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫӞེړᯈ������,QWHUQHW��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫӞེړᯈ������SHUIRUPDQFH��҂
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3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫړེࢥᯈ҅۱ೡܻړᯈᦇښӾጱ����ଙଠඎ
ᦜֵݢአᩇᒫӞེړᯈ������SHUIRUPDQFH���LQFOXGLQJ������EURDGFDVWLQJ��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫԫེړᯈ������SHUIRUPDQFH��҂

����༁ᤒᄍᦜֵݢአᩇړᯈ�������PHFKDQLFDO�SHUIRUPDQFH

.�������ҁ����ଙܜ2.ᦜֵݢአᩇړᯈ�������NDUDRNH҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫԫེړᯈ�������,QWHUQHW��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫӣེړᯈ�դ๊ܻړᯈᦇښӾጱ����ଙଠඎᦜֵݢ
አᩇᒫӞེړᯈ������SHUIRUPDQFH���VXEVWLWXWLQJ������EURDGFDVWLQJ���҂
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හਁᗑᕶᦜݢතف
'LJLWDO�2QOLQH�5HYHQXH
�����YV�����

ၹक़ܐտړᯈතف
2YHUVHDV�5HYHQXH
�����YV�����
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$QQXDO�5HSRUW ����ᦜݢӱۓ�/LFHQVLQJ� $QQXDO�5HSRUW ����ֵ֢አᩇړᯈ��5R\DOW\�'LVWULEXWLRQ

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

�� ̶ڞᯈᥢړਧጱٍ֛ګտާय़տڞᴬ᭗ᤈᥢࢵᯈᑕଧ᭽ړտጱֵአᩇܐ
0&6&�XVXDOO\�FRQGXFWV�UR\DOW\�GLVWULEXWLRQ�EDVHG�RQ�FRPPRQ�LQWHUQDWLRQDO�SUDFWLFHV�DQG�WKH�'LVWULEXWLRQ�
5XOHV�PDGH�E\�0&6&�*HQHUDO�$VVHPEO\��

�� ֵአᩇړᯈᑕଧᶳࣁතֵکአᩇӬᏟᦊᶪԔֵአಸݸޞᚆۖސ ԫ̔ᘏᗌӞӧ̶ݢᶅ ԔֵአಸޞӞᛱኧᶪԔֵአ
ᘏ׀ ۱̔ೡֵአใፓ̵᷇ ེᒵמ௳ ฎ̔Ꮯਧֵአᩇړᕳ᧡ ग़ጱ᯿ᥝׁഝ̶ړ̵
0&6&�GLVWULEXWHV�UR\DOWLHV�GHSHQGLQJ�RQ�UR\DOWLHV�SOXV�XVDJH�UHSRUWV��8VDJH�UHSRUWV�DUH�SURYLGHG�E\�
OLFHQVHHV��LQ�ZKLFK�WKH�LQIRUPDWLRQ�LQFOXGH�XVHG�ZRUNV��FRS\ULJKW�VKDUHV��XVDJH�IUHTXHQF\��HWF�

�� ᴻࢶԡ̵ᶅ ؟ ଠ̵ޞᒵහֵአఘ୵क़ֵ҅ አᘏ᭗ଉฎᓋᕅ୮ଙԻᩇҁֵአᶪԔڹ҂ེ̔ଙԻᶪԔֵአಸޞҁֵአᶪԔݸ҂̶
([FHSW�IRU�ERRNV��DXGLR�	�YLGHR�SURGXFWV�DQG�DGYHUWLVHPHQWV��XVHUV�XVXDOO\�SD\�UR\DOWLHV�LQ�WKH�FXUUHQW�
\HDU�ZKHQ�VLJQLQJ��EHIRUH�XVLQJ�PXVLF���DQG�SURYLGH�ZLWK�XVDJH�UHSRUWV�LQ�WKH�QH[W�\HDU��DIWHU�XVLQJ�PXVLF��

�� තکᶪԔֵአಸݸޞ տᵱ፥ਫܐ̔ Ꮯᬰᤈ໐ັ̶ํٵ̵ ወᳯጱ ᵱ̔ᥝֵአᘏᤑ꧌ኜᛗ᯿ෛ̶׀
$IWHU�UHFHLYLQJ�XVDJH�UHSRUWV��0&6&�QHHGV�WR�YHULI\�WKH�DXWKHQWLFLW\�DQG�DFFXUDF\�RI�XVDJH�LQIRUPDWLRQ��
)RU�DQ\�HUURU�RU�PLVVLQJ�LQIRUPDWLRQ��WKH�XVHUV�DUH�REOLJDWHG�WR�VXSSOHPHQW�RU�HYHQ�SURYLGH�DJDLQ�

�� ᯈጱֵአᩇړ֢Ոݻٿ ௳ڥԾኞጱፘଫڹᯈਠ౮ړࣁ̔ ᛔ̔ত࣐୭֢Ո̶
$OO�WKH�UR\DOWLHV�VKDOO�EH�GLVWULEXWHG�WR�FRS\ULJKW�RZQHUV�DQG�WKH�FRUUHVSRQGLQJ�LQWHUHVW�JHQHUDWHG�EHIRUH�
WKH�FRPSOHWLRQ�RI�GLVWULEXWLRQ�VKDOO�EHORQJ�WR�FRS\ULJKW�RZQHUV�DOO�WKH�ZD\�
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᧔กىᯈጱፘړԭֵአᩇى
([SODQDWRU\�QRWHV�IRU�UR\DOW\�GLVWULEXWLRQ�
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����ଙ҅ܐտوᬰᤈԧ��ེړᯈ҅ၿ݊ᦜݢතفᰂ᷐ᕅ����Պܐ҅زտᓕቘᩇྲܛᕅ�����̶�

,Q�������0&6&�PDGH�D�WRWDO�RI����GLVWULEXWLRQV��LQYROYLQJ�OLFHQVLQJ�UHYHQXH�RI�DERXW�50%�����PLOOLRQ�\XDQ��
ZLWK�DGPLQLVWUDWLYH�H[SHQVH�UDWH�DW�DERXW�������

ֵ֢አᩇړᯈ�5R\DOW\�'LVWULEXWLRQ

๗හ
5HPLWWDQFH

ݩᯈړ
'LVWULEXWLRQ�1R�

ᯈᰂ᷐ړٳ
1HW�'LVWULEXWLRQ

0���ҁ����ଙ॔ګᦜֵݢአᩇᒫԫེړᯈ������PHFKDQLFDO�UHSURGXFWLRQ��҂

0���ҁ����ଙ॔ګᦜֵݢአᩇᒫӞེړᯈ������PHFKDQLFDO�UHSURGXFWLRQ���

2���ҁ����ଙၹक़ᦜֵݢአᩇړᯈ�UR\DOWLHV�IURP�RYHUVHDV�VRFLHWLHV҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫړེࢥᯈ�������,QWHUQHW��҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫӣེړᯈ������,QWHUQHW��҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫӞེړᯈ������,QWHUQHW��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫӞེړᯈ������SHUIRUPDQFH��҂
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3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫړེࢥᯈ҅۱ೡܻړᯈᦇښӾጱ����ଙଠඎ
ᦜֵݢአᩇᒫӞེړᯈ������SHUIRUPDQFH���LQFOXGLQJ������EURDGFDVWLQJ��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫԫེړᯈ������SHUIRUPDQFH��҂

����༁ᤒᄍᦜֵݢአᩇړᯈ�������PHFKDQLFDO�SHUIRUPDQFH

.�������ҁ����ଙܜ2.ᦜֵݢአᩇړᯈ�������NDUDRNH҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫԫེړᯈ�������,QWHUQHW��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫӣེړᯈ�դ๊ܻړᯈᦇښӾጱ����ଙଠඎᦜֵݢ
አᩇᒫӞེړᯈ������SHUIRUPDQFH���VXEVWLWXWLQJ������EURDGFDVWLQJ���҂
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හਁᗑᕶᦜݢතف
'LJLWDO�2QOLQH�5HYHQXH
�����YV�����
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$QQXDO�5HSRUW ����ᦜݢӱۓ�/LFHQVLQJ� $QQXDO�5HSRUW ����ֵ֢አᩇړᯈ��5R\DOW\�'LVWULEXWLRQ

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

�� ̶ڞᯈᥢړਧጱٍ֛ګտާय़տڞᴬ᭗ᤈᥢࢵᯈᑕଧ᭽ړտጱֵአᩇܐ
0&6&�XVXDOO\�FRQGXFWV�UR\DOW\�GLVWULEXWLRQ�EDVHG�RQ�FRPPRQ�LQWHUQDWLRQDO�SUDFWLFHV�DQG�WKH�'LVWULEXWLRQ�
5XOHV�PDGH�E\�0&6&�*HQHUDO�$VVHPEO\��

�� ֵአᩇړᯈᑕଧᶳࣁතֵکአᩇӬᏟᦊᶪԔֵአಸݸޞᚆۖސ ԫ̔ᘏᗌӞӧ̶ݢᶅ ԔֵአಸޞӞᛱኧᶪԔֵአ
ᘏ׀ ۱̔ೡֵአใፓ̵᷇ ེᒵמ௳ ฎ̔Ꮯਧֵአᩇړᕳ᧡ ग़ጱ᯿ᥝׁഝ̶ړ̵
0&6&�GLVWULEXWHV�UR\DOWLHV�GHSHQGLQJ�RQ�UR\DOWLHV�SOXV�XVDJH�UHSRUWV��8VDJH�UHSRUWV�DUH�SURYLGHG�E\�
OLFHQVHHV��LQ�ZKLFK�WKH�LQIRUPDWLRQ�LQFOXGH�XVHG�ZRUNV��FRS\ULJKW�VKDUHV��XVDJH�IUHTXHQF\��HWF�

�� ᴻࢶԡ̵ᶅ ؟ ଠ̵ޞᒵහֵአఘ୵क़ֵ҅ አᘏ᭗ଉฎᓋᕅ୮ଙԻᩇҁֵአᶪԔڹ҂ེ̔ଙԻᶪԔֵአಸޞҁֵአᶪԔݸ҂̶
([FHSW�IRU�ERRNV��DXGLR�	�YLGHR�SURGXFWV�DQG�DGYHUWLVHPHQWV��XVHUV�XVXDOO\�SD\�UR\DOWLHV�LQ�WKH�FXUUHQW�
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([SODQDWRU\�QRWHV�IRU�UR\DOW\�GLVWULEXWLRQ�
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����ଙ҅ܐտوᬰᤈԧ��ེړᯈ҅ၿ݊ᦜݢතفᰂ᷐ᕅ����Պܐ҅زտᓕቘᩇྲܛᕅ�����̶�

,Q�������0&6&�PDGH�D�WRWDO�RI����GLVWULEXWLRQV��LQYROYLQJ�OLFHQVLQJ�UHYHQXH�RI�DERXW�50%�����PLOOLRQ�\XDQ��
ZLWK�DGPLQLVWUDWLYH�H[SHQVH�UDWH�DW�DERXW�������

ֵ֢አᩇړᯈ�5R\DOW\�'LVWULEXWLRQ

๗හ
5HPLWWDQFH

ݩᯈړ
'LVWULEXWLRQ�1R�

ᯈᰂ᷐ړٳ
1HW�'LVWULEXWLRQ

0���ҁ����ଙ॔ګᦜֵݢአᩇᒫԫེړᯈ������PHFKDQLFDO�UHSURGXFWLRQ��҂

0���ҁ����ଙ॔ګᦜֵݢአᩇᒫӞེړᯈ������PHFKDQLFDO�UHSURGXFWLRQ���

2���ҁ����ଙၹक़ᦜֵݢአᩇړᯈ�UR\DOWLHV�IURP�RYHUVHDV�VRFLHWLHV҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫړེࢥᯈ�������,QWHUQHW��҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫӣེړᯈ������,QWHUQHW��҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫӞེړᯈ������,QWHUQHW��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫӞེړᯈ������SHUIRUPDQFH��҂
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3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫړེࢥᯈ҅۱ೡܻړᯈᦇښӾጱ����ଙଠඎ
ᦜֵݢአᩇᒫӞེړᯈ������SHUIRUPDQFH���LQFOXGLQJ������EURDGFDVWLQJ��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫԫེړᯈ������SHUIRUPDQFH��҂

����༁ᤒᄍᦜֵݢአᩇړᯈ�������PHFKDQLFDO�SHUIRUPDQFH

.�������ҁ����ଙܜ2.ᦜֵݢአᩇړᯈ�������NDUDRNH҂

%�������ҁ����ଙᘶᗑᦜֵݢአᩇᒫԫེړᯈ�������,QWHUQHW��҂

3���ҁ����ଙᤒᄍᦜֵݢአᩇᒫӣེړᯈ�դ๊ܻړᯈᦇښӾጱ����ଙଠඎᦜֵݢ
አᩇᒫӞེړᯈ������SHUIRUPDQFH���VXEVWLWXWLQJ������EURDGFDVWLQJ���҂
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%URDGFDVWLQJ�5LJKWV�5HYHQXH
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හਁᗑᕶᦜݢතف
'LJLWDO�2QOLQH�5HYHQXH
�����YV�����

ၹक़ܐտړᯈතف
2YHUVHDV�5HYHQXH
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$QQXDO�5HSRUW ����ᦜݢӱۓ�/LFHQVLQJ� $QQXDO�5HSRUW ����ֵ֢አᩇړᯈ��5R\DOW\�'LVWULEXWLRQ

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

ᰂ᷐Ո࿆૰��ᑗڹ҂
50%ҁSUH�WD[҂

�� ̶ڞᯈᥢړਧጱٍ֛ګտާय़տڞᴬ᭗ᤈᥢࢵᯈᑕଧ᭽ړտጱֵአᩇܐ
0&6&�XVXDOO\�FRQGXFWV�UR\DOW\�GLVWULEXWLRQ�EDVHG�RQ�FRPPRQ�LQWHUQDWLRQDO�SUDFWLFHV�DQG�WKH�'LVWULEXWLRQ�
5XOHV�PDGH�E\�0&6&�*HQHUDO�$VVHPEO\��

�� ֵአᩇړᯈᑕଧᶳࣁතֵکአᩇӬᏟᦊᶪԔֵአಸݸޞᚆۖސ ԫ̔ᘏᗌӞӧ̶ݢᶅ ԔֵአಸޞӞᛱኧᶪԔֵአ
ᘏ׀ ۱̔ೡֵአใፓ̵᷇ ེᒵמ௳ ฎ̔Ꮯਧֵአᩇړᕳ᧡ ग़ጱ᯿ᥝׁഝ̶ړ̵
0&6&�GLVWULEXWHV�UR\DOWLHV�GHSHQGLQJ�RQ�UR\DOWLHV�SOXV�XVDJH�UHSRUWV��8VDJH�UHSRUWV�DUH�SURYLGHG�E\�
OLFHQVHHV��LQ�ZKLFK�WKH�LQIRUPDWLRQ�LQFOXGH�XVHG�ZRUNV��FRS\ULJKW�VKDUHV��XVDJH�IUHTXHQF\��HWF�

�� ᴻࢶԡ̵ᶅ ؟ ଠ̵ޞᒵහֵአఘ୵क़ֵ҅ አᘏ᭗ଉฎᓋᕅ୮ଙԻᩇҁֵአᶪԔڹ҂ེ̔ଙԻᶪԔֵአಸޞҁֵአᶪԔݸ҂̶
([FHSW�IRU�ERRNV��DXGLR�	�YLGHR�SURGXFWV�DQG�DGYHUWLVHPHQWV��XVHUV�XVXDOO\�SD\�UR\DOWLHV�LQ�WKH�FXUUHQW�
\HDU�ZKHQ�VLJQLQJ��EHIRUH�XVLQJ�PXVLF���DQG�SURYLGH�ZLWK�XVDJH�UHSRUWV�LQ�WKH�QH[W�\HDU��DIWHU�XVLQJ�PXVLF��

�� තکᶪԔֵአಸݸޞ տᵱ፥ਫܐ̔ Ꮯᬰᤈ໐ັ̶ํٵ̵ ወᳯጱ ᵱ̔ᥝֵአᘏᤑ꧌ኜᛗ᯿ෛ̶׀
$IWHU�UHFHLYLQJ�XVDJH�UHSRUWV��0&6&�QHHGV�WR�YHULI\�WKH�DXWKHQWLFLW\�DQG�DFFXUDF\�RI�XVDJH�LQIRUPDWLRQ��
)RU�DQ\�HUURU�RU�PLVVLQJ�LQIRUPDWLRQ��WKH�XVHUV�DUH�REOLJDWHG�WR�VXSSOHPHQW�RU�HYHQ�SURYLGH�DJDLQ�

�� ᯈጱֵአᩇړ֢Ոݻٿ ௳ڥԾኞጱፘଫڹᯈਠ౮ړࣁ̔ ᛔ̔ত࣐୭֢Ո̶
$OO�WKH�UR\DOWLHV�VKDOO�EH�GLVWULEXWHG�WR�FRS\ULJKW�RZQHUV�DQG�WKH�FRUUHVSRQGLQJ�LQWHUHVW�JHQHUDWHG�EHIRUH�
WKH�FRPSOHWLRQ�RI�GLVWULEXWLRQ�VKDOO�EHORQJ�WR�FRS\ULJKW�RZQHUV�DOO�WKH�ZD\�
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ၹक़ܐտ
$ƈ�LOLDWHG�6RFLHWLHV

ᓕቘᩇ
$GPLQLVWUDWLYH�([SHQVH

ӻՈտާ
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տާݪل
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+"43"$�傈劥�+BQBO
.�45�⚥㕂〵弩�5BJXBO�$IJOB
."$1�끩勻銯❇�.BMBZTJB�
$"4)�⚥㕂껺度�)POH�,POH�$IJOB
134�薉㕂�6,
#6."�蚚Ⱎ�/FUIFSMBOET
$0.1"44�倝⸈㗗�4JOHBQPSF
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